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WELCOME TO THE FALL 2015 EDITION OF THE MILESTONE MINUTE
Western has undergone many structural changes this Fall. All of which move the Company forward, and ultimately
closer to building a Pilot Plant Scale Solution Mining Operation on the Milestone Project Property. Western will be
hosting a Community Information Session to provide updates on the Pilot Project in early January.
Details on the Information will be announced as they become available.

SASKATCHEWAN MINING ASSOCIATION’S
ANNUAL EDUCATION EVENT
Greg Vogelsang and John Jesse participated in the
Saskatchewan Mining Association’s Annual Education Event
in October.

They demonstrated reclamation activities to

Grade 7 students in the area. Many other Companies were
there to talk about safety, processing, exploration, and
mining. Please see right for a photo from the event.

WESTERN RECEIVED ENVIRONMENTAL ASSESSMENT APPROVAL
As

announced on September 28, 2015,

Western received Environmental Assessment Approval (“EAA”) from the

Saskatchewan Ministry of Environment (“SMoE”) for the Milestone Project Pilot Plant, (“the Pilot Plant”).
Western re-scoped the project as detailed in the Scoping Study for a Scalable Pilot Plant delivered earlier this year and
announced in the July 2nd, 2015 news release. The Milestone Project Pilot Plant provides an alternative methodology that
employs lower capital using innovative selective potash solution mining techniques. The change in mining methodology and
design proposed for the Pilot Plant required review under the EAA as it represented a change from the original 2013 approval.
A Project Description outlining the Pilot Plant was submitted to SMoE in July, 2015. Following review of the Project Description,
Saskatchewan Ministry of Environment concluded that the proposed change will not result in significant environmental
impacts different from those identified in the original EIS and is satisfied that the requirements of the EAA have been met.

STRATEGIC INVESTMENT CLOSED

STRATEGIC INVESTORS PROFILE

On September 16, 2015, Western Potash Corp.

Beijing Tairui Innovation Capital Management Ltd.

closed a Strategic Investment from Beijing Tairui

Tairui is a China based private equity investment

Innovation Capital Management Ltd. Tairui purchased

company with a focus on the energy and mining

238,264,635 common shares of Western at a price of

industries. The management team has extensive

$0.3358 per share for an aggregate purchase price of

experience in project management and investment

$80 million. CBC (Canada) Holding Corp. (CBCHC)

management in the natural resource sector.

purchased 2,144,865 Common Shares at $0.3358 per
share for an aggregate purchase price of $720,245.67.
The Transaction provides Western with a significant
capital infusion that will enable the Company to
advance its current business plan to develop the pilot

China BlueChemical Ltd. and Benewood Holdings

plant

Operational

Corporation invested through a joint venture company,

demonstration of the Pilot Plant would provide the

CBC (Canada) Holding Corp. (CBCHC). China Blue

longer-term opportunity for Western to further develop

is the controlling shareholder of CBCHC. They are a

its high quality and significant potash resources in

large-scale and modernized enterprise engaging in the

Saskatchewan with financially and technically strong

development, production and sales of mineral fertilizers

strategic partners in Tairui and CBCHC.

and chemical products headquartered in Beijing. China

on

the

Milestone

Project.

Blue is a majority owned subsidiary of China National
The highlights and benefits of the Transaction

Offshore Oil Corporation (CNOOC). The CNOOC

include:

Group is one of the largest independent oil and gas
exploration and production companies in the world.

•

equity financing for advancement of Western’s

Benewood is a wholly owned subsidiary of Guoxin

Pilot Plant on the Milestone Project at a

International Investment Corporation Limited (Guoxin).

significant

Guoxin International Investment Corporation is a

premium

to

currently

depressed

market prices for Western’s Common Shares;
•

a strategic alliance that will provide Western with
access to project financing, technical expertise in
large scale project construction, and management
and marketing channels for future potash sales; and

•

a continuing opportunity for holders of Western’s
Common Shares to participate in the future
advancement of the Milestone Project.

General Meeting of the Company’s shareholders held
on August 24, 2015. As outlined in the Management
Circular
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WESTERN POTASH AND TAIRUI SIGN
MOU WITH CHINA DEVELOPMENT
BANK
A Memorandum of Understanding for Strategic
Cooperation was signed on September 29, 2015 by
China Development Bank, Western Potash Corp., and
Beijing Tairui Innovation Capital Management Ltd.
China Development Bank is a Chinese policy financial

Approval of the Transaction was received at a Special

Information

Chinese SOE.

ownership

non-diluted

basis.

For more information on the details fo this transaction, please see the Company
Press Release dated:September 19, 2015 on SEDAR or the westernpotash.com.

organisation, with a focus on the development of
international business, and remaining in the top position
among Chinese banks with respect to international
investment and financing. Please see below for a photo
from the event.

MEET THE WESTERN POTASH CORP. TEAM
There have been some changes to the Western Potash Corp. team over the past few months. The Company has welcomed a few
new executives. With them they bring a wealth of knowledge, experience and countless additional resources. There are still many
familiar faces at Western, to name a few the: CEO - Patricio Varas, Project Director - Richard Lock, Manager of Environmental
Affairs - Greg Vogelsang, Corporate Communications Manager - Angela Aydon and Environmental Geoscientist - John Jesse.
The current team, both old and new, are excited about working on the Milestone Project together and are dedicated to developing a
mine in Saskatchewan.
Please see below for a list of the new Board of Directors.
Western Potash Corp. Board of Directors
Chairman of the Board:
Geoffrey Chang
Directors: 		
Patricio Varas, Bill Xue, Wang Hui, Patrick Power, Buddy Doyle, Wang Yinping, Linda Sun
Observer to the Board:
Zhimao Ma
Please see below for a few short Executive Profiles.

GEOFFREY CHANG
CHAIRMAN OF THE BOARD
Mr. Chang is a graduate of Tsinghua University School of Economics and Management with a
Master’s Degree in Business Administration. He served successively as President and Chairman
of Shanxi Top Energy Company Ltd., Deputy Chairman of Shanxi Securities Ltd., Deputy
Chairman of Shanxi Zhangze Power Company Ltd., Chairman and President of Shanxi
International Power Group Ltd., full-time independent director for Central State-owned Enterprise,
and Director of China International Travel Service Group Corporation.

BILL XUE
PRESIDENT & DIRECTOR
Mr. Xue graduated from Beijing Jiaotong University, majoring in Construction Management. He
also holds a Master’s Degree in Business Administration, and a law degree. Mr. Xue served
respectively as General Manager of Top Energy Lishi Coal Mine, Vice President of Shanxi Top
Energy Company Ltd., President of Shanxi Financial Leasing Company Ltd., and Vice President
of Shanxi International Electricity Group Company Ltd. He is currently the President of Tairui.

LINDA SUN
EXECUTIVE VICE PRESIDENT & DIRECTOR
Ms. Sun has been an instrumental part of the Western team for the past 5 years. She
brings 15 years of mining industry experience - focusing in the area of government
relations,
as
well
as,
having
a
comprehensive
knowledge
of
public
company financing and strategic commercial transactions. Ms. Sun has extensive
international relations experience with Ivanhoe Group Companies and her bilingual skills are a
great asset to WPX. She holds a Bachelor Degree in English Literature at Northeastern Normal
University, and a diploma of International Economics &Trading from the University of International
Business & Economics Beijing.

If you would like more details on the Company’s Executive Team, please visit www.westernpotash.com.

THANK YOU

FOR READING THE MILESTONE MINUTE - FALL 2015
Please feel free to contact us at any time.

Head Office:

1400-1111 West Georgia St.
Vancouver,
British Columbia
V6E 4M3, Canada

Regina Office:

Royal Bank Building
Suite 610-2010 11th Ave.
Regina, Saskatchewan
S4P 0J3, Canada

www.westernpotash.com
info@westernpotash.com
T: 604.689 WEST (9378)

Qualified Persons: The content of this document has been read and approved by J. Patricio Varas, P. Geo., President and CEO of the Company, Qualified Person as defined by NI 43-101.
Cautions Regarding Forward-Looking Statements: Except for statements of historical fact relating to the Company, certain information contained herein constitutes “forward-looking information” under
Canadian securities legislation. Forward-looking information includes, but is not limited to, statements concerning Company plans at the Milestone Project, the estimated potash production and the timing
thereto and capital and operating costs. Forward-looking statements are based on the opinions and estimates of management as of the date such statements are made and they are subject to known
and unknown risks, uncertainties and other factors that may cause the actual results of the Company to be materially different from those expressed or implied by such forward-looking statements or
forward-looking information. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking information. The Company does not undertake
to update any forward-looking information that is set out herein, except in accordance with applicable securities laws.

